Homework 3:
Instruction: This homework is simply and short, you must look and answer the following question. The letter of this work is New Time Roman in size 12 with double space.

· The first thing you are going to look for are the following elements:
a) what are letters of credit?
 		b) What are letters of credit for?
 		c) How many letters of credit are available?
 		d) How are letters of credit used?
· The second thing you are going to look for are the following elements:
 		a) what are Incoterms?
 		B) What are Incoterms and what is each of these Incoterms for?		
· [bookmark: _GoBack]The third think is related to the concepts of Outsourcing and Offshoring explained in the article that is in the module. For the fourth task they will explain to me that are these two terms and when they are used. What is the greatest danger to a company that carry out outsourcing and / or offshoring?
